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TIETT7 “MGO77 CNCS “BnGBILAT AWIANT?
CHCH 4T PPAT OTMES 0 TNNAT -7 T400G
CaNG P4 WrSUI° NACH adts AP IC THTE
CUr &P NGWD 7T ChCH avALe PTG CarA PR,
NPCOTT ANTT CNIRIE7T PP TG
CACH  apalePG  eiinche MG WA
a7 CACH aPAGLPT N7 O CTG CR7°T
NIATCT aPOMPTT HEPE ov-6h, 9°CT a7
o ET AT GRYPE TTHIETE it DT O-(ThF
COLTH IPCAHFT NMLT AUIC @-0PG AD-F 10
NMNPLNE CTALE CAHOCTT CATHATSG G4Gé PLaD
a0 4T aPNGG - tarandnT HC “10HTE “1INMCS
MUITT 77L& hOEN LRI P Lav a4 HET7 D%
U1C ("o @navlit ML9° aviif h79.09° +44.
IPCH7 AINL LI LNGD-GA::

nCr6r aoeadt 2.44 (A7 NC CTHEPLG
610 “LAL7 NC N87TG OTHAN ¢Hhdh NLHA
AF T ONNT NP DCTL0F LAD- PGS SN
NG COHTEM 2000 ¢1.LUN WEtET  h@PtT
NONTT FPCREFTG OO TN AF MNC:: NavYPr9°
WEAEM n@PETS AIST Pé AL NTIPA (WK
CTETT AL UL CININ avVILLPHG e
7OF OP7PeG NRMA QaPMP® YN G616
Qo WG CTkov7 VAMS TLITT LAM: AVEEG
e oo NMavy ML e TME DCT 0T
(M1 nNEC1F A

AHU9® a0l oIt DCXbir  (19%00
CLTCAMT7 TCF ¢Thdn NWEHNT A79.LAL T
NAM@ hPMew, apOlT CNCT Lr7 CThEN NTTA
NCX i AP0 NN 610 “1AL7 IC ML
2.44 (A7 NC AL T M
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22012 N8t oot INCTLAT 092

ALR]RJO
PG 1704t ALIRI®
eA@® doU{LePTT N+24E aoan ao+INC

@M TC POPL NEAAI° I°HG OCUT7TE ¢nBHY
GANGS7 AG CAYTT (K7 hLLEETT  NAD-T
a0t NaPMPY° CO-L7G ¢TGP €174 WA
APT7 ACMAAAZ Ik CU7 €6 (7 AorGgMCE
NN7LG OEL7 AGPPINE AG (COT IOT7 OTPI° AL
ATIPA TN

eNeHY ¢ AaodC

NNCT bt (VTad My €276 (3P ¢nBH7 hO&CT
Nev-+INC eneH7 ATr (&7 (T PPLD: oWl
n2012 9.9°. (Favd(Mr A HANCNSPF nOTSLCS
™G HCE AG OACH ovalePHG  apAPOBLP
APCOTG 129 HCGE NvA CoPIH7T COCHATG CO.C
NBH7 7’6 TOCLA:

NS 70T AW THSLC hovdC OC Al OGHTF
CNGH7 GANGG7 hOovAh+ NOCHT7Z (ePIH7G (N.C
NBH7 AL PR 7 AAMG (TN E QA AT LAz

Qav(8 W¢ AoolC (9t (MIS) aoHOOT

LTS o Nt ATELC 24 HICT avie
Nov-x NERP ¢anlE avlA NMLLETS NINGD7
CAWLC L ET ATIHAYy POTFA P4 TNGD-G Az

LN P4 NERP ¢avl¥ avlAN N"1LeET ¢2011
NET Gavt LA 9010 P4 NIFRS LA e
PN avw /it Wi4NGm7 CTLLT U7 NarPMAY®
NHoPGP. ¢anlE hCCH HE (ERP) ChwECH ColE
NCo7 ACMHaY7 CAFA /4 TNGDGAT

°0N2t 1Lt A&909°

QoL HCS 227 ®MEF APCNT HCE
O  eqoCe HC APCNT

. HC 99NH+

N12011/2012 9°Ct Her7 OpLav o457
NP 45 pG (N TaNLAT CHC L8 NNCT bk
ACALTT (ING6 V7T AL “PIPTF AG (hCH
&G “U1 N9 11,845 UhtC avs’t a8 HC
Nk 254, 774 0rda CHC PCT AMIPLT Fps
12,607 YngC ovst OHC 0T A7 Ly
255,717 wirh 9°CT -tevChaz: SV NFn
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a4t ChPST 106 Navt N9°CT ap M7 L1 ChP &7
100 novt GG A::

. HC 7H

NCX oM NN4-6 CIAG Cav7INT ACALT AG NhCN
hL4& Ta AL NN7HST nadm- HC 94,980 /A
NNC 174,287 @D Tir Aevgo9 & 82,964
/A 0NC 169,001 AV Tir +40%A: GUP
hé.90ar 1av (M7 COPST7 87% BUGA:

. PHC H72}

angr 9evt 208,328 /A M4 HC OTIOMC
182,797 te/ATBUHC ACIHIET 7L 164,159
/A HC 0"0MC 148,161 /A HC THIE LAz
N7+ OHHIEM- HC 20957 81% 7=

] MPAA fiP6Rd

nngr et 194,195 irh 9°CT HCT CHC
MGz 91N AVA A78U9° 10,315 n7A
er4PC  aveR, PCHFTG LT MMATT o
544,813 U NC ML ATITiT 3L 0PLI° Thth
155,805 /A a4 4,457 /A Qeviit C
435,163 @0 M. AT7 FAA: 070+ OFT70- 10,
0947 80% 1M HCHG W7L L0 TAD PCOA::

L1}

. HC hoe

angt %ort: 170, 112 07A HCONC 434,367
v aeofie >22 133,846 n7dA Qoo AC
368,407 0 M. AT7 FAA: 07OF OO 0L
0?57 85% (U7 1M

o Im¢{ Q6

angr 9evt 24,083 /A NME Neriid AC
13,910 v A®177 F#L 9,180 /A NMe
oo AC 9,303 WY M. AT? TFAA: N70F
OET7@ UL COPGT 67% 1=

o QU AUA fHieeR:

NNgT vt 0T C9°M AVA Noriie NC 5,738
v M. AT L NC 20,421 60 UL AT
TNz BUI° W77 ChPGT7 356% 103

o Q+4RC 0otk OCFTE 027 OM¥ET AR

nngt %ev 10, 315 rdh CH4PE av-6h, POCA TG
L7 MMA57 avfit AC 90, 79 8 1LV 1L AT 7t
& 4,457 kA neeie NC 37,032 1D I
TTrkA: 070 OHT70 ML COPST 41% 1M
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RRTLAT WLPT 0P ALRRI® TUMPAL

engr qavt:

HCHC 106
nrm-7 hE.AAI"%
“hiC 11,845 12,607 106
HC “19°LT
w7 254,774 255,717 100
“hiC 110 57 52
pLav av L G
. w7A 2,672 1,604 60
“hiC 1,116 1,107 99
a4 HC
w7 31,013 30,717 99
“hiC 10,619 11,443 108
erannn Nt HE
w7 221,090 223,396 101
“hiC 4,402 4,364 99
NLCEF hCA
7 114,493 109,319 95
“hiC 102 47 46
pLav av 4 G
n w7 2,536 1,536 61
' “hiC 951 905 95
a4 HC
7N 28,393 28,100 99
“hiC 3,349 3,412 102
Crannn Nt HE
7N 83,565 76,130 91
“hiC 4,420 4,384 99
OACOH W&C U1V
w7 80,180 80,730 101
“hiC - - -
1.2 |65 NG
w7 - 2 =
“hiC 4,420 4,384 99
etannn Nt HE
w7 80,180 80,730 101
“hiC 3,023 3,859 128
N7t AP T
7N 60,101 69,221 115
PALEN 8 10 125
pLav av 4 G
T w7A 136 69 50
' PALEN 165 202 123
av 45 HC
7N 2,620 2,617 100
PALEN 2,850 3,646 128
tannnla‘t HE
(2N 57,345 66,536 116
07 94,980 82,964 87
1.4 |Hc -1
Ly NC 174,287 169,001 97
He g
1.5 | PATHIE HC (T4 HC) 077 208,328 164,159 79
CTHIE HC  (76:0 HC) 073 182,797 148,161 81
2 CH4RC avehy, 9OCHG €L7 M-
(15 A N U T R
2.1 0774 4,700 3,566 76
1148 98T OM7
v nc 15,727 14,763 94
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eNET Gant:
HCHE 1081
N7 NnE.ARI%
/A
T8 98T 0T / 7,750 885 11
.y NC 41,223 4,840 12
IO ZNY 200 = -
eNLS 98T M7
.V 0C 530 = -
[ ZN Y 200 = -
av-6R),
.V NG 730 o -
[ ZNY 150 = -
ncn,
iy e 5,855 - -
/A 375 - =
ang
iy e 5,636 - -
n7rAa 8,675 885 10
&9oC
.V 0C 53,974 4,840 9
n7rAa 13,375 4,451 33
Mm#aa e+000N PCH
.V 0C 69,701 19,603 28
3 nee
HCT AM& AG P90 hUA
. 70 170,112 133,846 79
HC e
.V 0C 434,367 368,407 85
. 704 24,083 9,180 38
NS [P
3.1 v 0C 13,910 9,303 67
704 12,779
LIV AUA 1194
.Y 0C 5,738 20,421
oo 704 194,195 155,805 80
.V 0C 454,015 398,131 88
3.2 | eH4RC aveR, OCHS 027 MM
n7rA 4,560 2,957 65
3.2.1 |eU1C @t nea
.y NC 15,273 14,095 92
n7rA 5,755 1,499 26
3.2.2 | MR UIC D04 &9°C .y NC 75,525 22,936 30
UsD 2,650 747 28
704 10,315 4,457 43
MPAA CTEDC av-6R, PTG 0L M- (M5
1o .V 0C 90,798 37,032 41
or UsD 2,650 747 28
o n77A 204,510 160,262 78
MPan (LR LV C 544,813 435,163 80
UsD 2,650 747 28
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R+4RC vk, qoCt APCNT /NOAGOLY: NIH A§
NHERL/ 0PL ALRRIC

O Q99qeLts N7 99Anan

e N99qOLY AANAAN
ngt govk 4,700 07HA CTLTC ava,
PCAEFT NMY°LT AT 322 3,566

7N “10000 TFAA:: ©hE0a00 (1 HaNnNm-
CI°CT aP M7 OPG7 76% 1D

e N7H MANAN

nngr 9avt: 8,675 idh ¢T4PE a6l
CHF7  OTIC ATINANN F2& “I000N
CHFAD 885 WA 1D héAAI NET
qavt 0P L IC OIAAC C0PGT 10% 1M

+4PC ooeR), 0qoCT APCNT /NO9IOLTE NH ) AAKRRIO

ggan;

CI°CT 987

il 118 BT OO
1.4, (G TVAT /A 4,700 3,566
1.2 Orir /A 7,750 885
L9oC /A 12,450 4,451
2 Ml Qa-6B, POCETT (17T
2.1 NG 9Ly OMY /A 200
2.2 av-6h), /A 200
2.3 ncon, n/a 150
2.4 nang n/a 375
£9°C /A 925
ma>aa e+anan °CT /A 13,375 4,451

+4PC ov€h), PRLEE: 0PL AARRIC /PI N 000 NIC/

LI°CT 98T
{1
1. om7y Ny Nc 57,480 19,603
2. ncm Ny Nc 5,855
3 av-6h, Ny nc 730
4. nang N NC 5,636
L£9°C Ny 0c 69,701 19,603
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RIMNCE qoCt 99NRIePT APCNT HCE
O RAAC 992NLe TH

angtr+ 9ov: 1,458,562 rén 47
end.C 404 TTHT Tk A::

[ RAAC 992NLe MCERT

N2t qoot ANAA-T e1oo2N PAAC 992042 oomY (N9RILN)

N T NPSZnB

an(lvy a7 an(lvy av(y . ar(’y I (?(?CO I av(lVy 000" NG
™ 4,880 64,009 276,884 | 3,662,996 | 31,331 | 464,242 297,833 4,002,911 | 228.5 2,072 611,157 8,196,230
hCme 104,602 | 1,353,548 | 178,772 | 2,355,651 | 27,600 | 431,769 232,962 3,060,414 | 6,802.10 | 110,752 | 550,738 7,312,134
L0 20,000 262,459 30,000 390,431 50,000 658,181 100,000 1,311,071
-8 10,057 128,711 34,032 432,067 12,918 | 194,235 6,311 8,120 4,682.40 | 74,024 68,000 837,157
07071 | 8,700 122,952 8,000 112,273 16,700 235,225
019°U1n 51,761 671,919 47,312 608,405 12,894 16,706 111,967 1,297,030
LC 200,000 | 2,603,598 | 575,000 | 7,561,823 | 71,849 | 1,090,246 | 600,000 7,746,332 | 11,713 186,848 | 1,458,562 | 19,188,847

AnANT +HNLED RAAC 9920142 oom (N9RTLh $1)

n7 L (344 NPSZnB NPSB NPSZn £I°C HED

M7 (o0
a7 '000'NC a7 '000'NC a7y '000"'NC a7 000" ic My '000'NC a7 '000'NC

hé. 5,497.0 72,102.0 | 279,665.0 | 3,699,787.0 | 31,141.0 461,426.7 | 296,732.0 | 3,988,113.0 180.0 1,632.2 613,215.0 8,223,060.9 423
neeLe | 103,927.0 | 1,344,814.0 | 178,669.0 | 2,354,299.0 | 27,476.0 429,829.2 | 224,658.0 | 2,951,325.0 6,487.0 105,622.0 541,217.0 7,185,889.2 37.3
L0 19,735.0 258,981.0 27,361.0 356,086.0 - - | 47,960.5 631,333.8 95,056.5 1,246,400.8 6.6
T8 7,099.0 90,854.0 33,862.0 429,902.0 | 12,906.0 194,054.6 6,356.0 8,177.9 4,476.0 70,761.0 64,699.0 793,749.5 4.5
0707 10,098.0 142,709.0 7,846.0 110,112.0 » 17,944.0 252,821.0 il.7)
a9°7In 51,832.0 672,841.0 47,249.0 607,595.0 250.0 3,777.5| 19,421.0 250,743.9 118,752.0 1,534,957.4 8.2
L9°C | 198,188.0 | 2,582,301.0 | 574,652.0 | 7,557,781.0 | 71,773.0 | 1,089,088.0 | 595,127.5 | 7,829,693.6 | 11,143.0 178,015.2 | 1,450,883.5 | 19,236,878.8 100
" @ m » mom - - -+ A m = ®E EH = " B " EHE " B = "= B ® = @ oE - - .+« m m = mE EH =
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QAAC 992NL°

nngr et @O0 NC 1,517 07
P AWM Chd.LC “1504P AT 38 C
1,845 AL 0% tNGDG.A: hAdar
NAPL IC OIAAC 122% 1D

eANN 09LNLe

nngr %evt @at AC 10,588 iV P)
LAM ChNO 15068 Aeriit FpL C 505
LY 1% TNGmGA: hAAI NAPS. IC
(L7AAC 5% 1=

anh menee
NNET G0k NAPL M ¢NC 15. 1 “1AL7
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A1C noOndet

nGavt @0 NC 147 .1 707 P CAm
nC nrlhA Ao 3L OC 2347
TALT NP NG MGA: WEAAT NAPL
JC OTAAC 160% 1D

RI1NNT a0t

ngaot: 0T AC 30 707 PD CATFD-
CATINANT XY LATT AP FPL NC 5.3
TALT7 N2 TNGDGA: hEAAT NAPL
IC OIRAC 18% 10

ao(6k), aoA(e

ngaot: 0P NC 7.8 “LNET PI CNEQr
Qan(ieR, avaLeP i Aeviit Jp2 304 Y
P) PAMr aPCeR, avale (LR TNGIGA:
nEAAI NHAPL IC (IAAC 4% 1)

A0 "8N8 R TNGMG Az

RAC Atnat HC
ngaot: @O

NC 21.1 “.087 ¢3¢

NTAAT HC AavfiR 322 17 1D PI Cam-
2 NThNT HC D09 NG D-G A

eMCE 9OCT 991212PF N6 0PL ALK

CUNYT 2R

app.e

2012 ngr 9ot

N TREC
1 808
1.1 CnE.C MGNGPe (R4T 4. L. 0. . L) 74 1,017,461 1,266,797 125
i NC 1,517,224 1,845,467 122
1.2 AN MENLL 774 5,165 164 3
iy e 10,588 505 5
1.3 4010 718048 ATC 50,362
HUEUS 15,108
[ niv ¢ 1,527,812 1,861,080 122
2 CAC NINAT nn.. 1 16,490 22 0.1
iy NC 21,175 17 0.1
3 NI DA
3.1 4.An AEC 217,561 377,865 174
niy Nc 127,015 214,452 169
3.2 it an.. 1 61,941 35,318 57
i NC 20,166 20,310 101
L£9°C naw Nc 147,181 234,762 160
4 an(eR, apase NePC 5,420 155 3
i ¢ 7,859 304 4
5 CHIONT 0L LT niv Nc 30,000 5,377 18
6 NATAINE NG iy Nc 60,000 66,218 110
7 AR AR 2T niv Nc 10,000 6,620 66
Mirdn L9°C niy ¢ 1,804,027 2,174,378 121
" mom .. . = m o s EE EEEE &= " mon . " . .
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NPER HCE:

O  QACA ooU(ePT, coAPDRPT IH

hA]RJC

O 9%

NNgT oot 00T 110 “LALCT7 P CNTFD-
CACH PP G 0PP T 6. WIC
N7 ACINTIT F2& DHY O O 7METT
CTHZNGTT7 ATTNG D7 T30 A::
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My
N7 LLE HCHE AN i
1 | hav etndrnT are a/9 8 211,592.00
Lav gl Tin a/a 20 125,324.53
100 L9°C 211,592.00 125,324.53
2 | eyt v LMD | PRLNL avCon, «PC 2 141,976.80
3 | nhaeTn ¢ ag ea | o i «NC 3 183,378.21
NF FbPa a/% 3 7,222,653.31
QU4 anCen, aN/% 2 5,912,551.97
TentC *NC 22 34,748,140.29
19 a/% 7 1,834,773.53
aAPOR, /S i . 1 «pC 29 2,831,227.08
PACH avaLeP T @APDR, /5. . A . hs e 8 3,545,879.04
4 | ooaPOM, WA
fiea 1CE CATENT aPATMEL PPAPOR, a/% 3 673,001.32
401G 0a 140 «NC 4 8,057,111.50
Wré a/% 8 10,583,115.32
17 *PC 2 17,246,427.46
S L 1 TR avase «PC 8 4,242,685.84
NF FbPa a/% 3 9,739,281.83
700 £9°C 99 106,636,848.49
Mapan L9°C 106,636,848.49 353,568.80 308,702.74
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O RACA aoAL2PTE RoOAPDER, [96R
AA]RJC

NNET Gov-t NACH ooV PG 0P P TR
AC 169, 149 oV M. AT F2& NC
129,188 .V 7110t 130 Az

0"000“ 1C
HCHC hE09° %
1 CHCH ooV PP 102,103 97,924 96
2 aAPDR, 0P P 30,922 7,268 24
3 1716 et Ankh 21,782 12,466 57
4 Mol 11,942 10,160 85
5 AR AL 0. 2,400 1,371 57
L0 169,149 129,188 76
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QMCE TRNERHAYS A1814617 M-t HCE

O

aolt AT WLPT

angr et @t 1,500 %/C ¢L7
9ot 1,500 %/C ¢ICLE LASH WG
500 %/C €1PC LASK 24P NU1MGD7
NC 33,497 00 M. ACMLLT FPL
1,066 %/C T 602 %/C ICLE
LS ATV 157 %/C e1TPC LASK
PEPT NG m7 N9 NC 16,676
v . 77 A7 8U9° . LoPS7 50%
(1]

QI HITT WLPF

aNgt Goof: MNP (LNGE ATLNT ANCH
NG OPMNCS P4 A8 ATNT14. ChCH
ACIEF RTSU9° AP edH CaNG AT
TEENT NL9°4 4,500 4%/C  wCar
2,000 %/C nano A7SU9° 1,000
%/C aopanC UMMt/ LCPTT NPT
nemmsmr NG 31,444 oV M. AC1LLT
FPL ANGO7 CTFAM- 1,323 %/C ACiT
1,580 %/C nann /¥y 1,222 4/C
aopao(C TN/ LCRT/ hG 177 %/C
HC “1AN0 24P GO NSO o9
HIET 0AEPT NPPne ANC 15, 024 6V N,
eTT A7 BVI° U hd.909° COPGT 48%
{11

°qeCt ANANG 9922H WLPF

angt gaot @0r 17,452 /A h®L
@7 7,000 /A ¥ @5 8,000
N/ OB GAGe hG 2,200 /A 9°Cr
AN WA QavaMit AC 1, 861
M. Aaoa-NaN 32L& 21,555 /A h@&
m¢e7 3,708 /A P M7 4,279
n/h OBt GAGNe WG 5,271 /A 9°CH
AN 0&LPET 09MNSO7 NG 3,999 1w
M. eHTF A7 BUI° €. hE.90a0 NOPS.
IC AY90C 215% 10

0

RACAS MINTLART aoALePT NLL
K180t

nngr %evt 12,000 0%t eh70TEN0T7
ara 2P NG N1C 15, 600 1Y 0.
AL 2L 1,310 0% e0ItaNiy
W70 30 €7 ChCH araseP T N INELT
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Before you act,

Listen
Before you react,

Think
Before you spend,

Earn
Before you criticize,

Wait
Before you pray,

Forgive
Before you quit,

Try..

Be SILENT

In Two Situations

When You Feel
One Can’t Understand
Your Feelings From Your Words

And

When One Can Understand
You Without Any Words.
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Audit report

ETHIOPIA AGRICULTURAL BUSINESSES CORPORATION

STATEMENT OF FINANCIAL POSITION

AS AT 07 JULY 2020

Currency: Ethiopian Birr

2020 2019
ASSETS Holes
Non-current assets
Property, plant and eauipmenti 5 918.881,113.79 945,571,110.00
6 4803473 41 4,948,043.00
strmert 7 40,000.00 60,000.00
24d 12,901.024.36 11,715.651.00
936,645,811.55 962,294,804.00
Current assets
Non-Current Assets Held For Sall 8 26,783,940.50 264,800,180.05
Stock and GIT 9 2,712,367.819.15 2,217.994,533.45
Future Crops 10 7.945,792 85 4,738,314.00
11 2,238.233,254.26 1,951,397 717
12 ) _1.547.400,552.16 477.960.427.00
6,532,731,358.92 4,678,890,472
TOTAL ASSETS  7.469,377.170.47 5,641,185,277
EQUITY & LIABILITIES
13 2.440,000,000.00 610.000,000.00
14 14.558.544.52 9.577.857.00
g5 15 78,438,527 .68 1,770,278,655.73
2,532,997,072.19 2,389,856,513
Liabilities
Non-current liabilities
ong term loan 16 262.871.654.62 262,871,655.00
Employee benefit obligations 17b 6,111,205.86 5,118,464.00
Deferred tax liability 24d = i
268,982,860.48 267,990,119
Current liabilities
de ¢ 18 4 602 404,613 88 3,115,207,518.52
fice accounts 19 62,448,030.59) (316,546,257 .64)
20 40, 68% 465.16 37,485,547 48
21 38.133.249.00 34,780,450.87
22 -
23 - -
tax 2de 48.415,940.35 [12,411,386.15

Loans repayvable within 12 manths

4,667,397,237.81

2,983,338,645

Total Liabilities

4,936,380,098.28

3,251,328,764

TOTAL EQUITY & LIABILITIES

7.469,377,170.47

5,641,185,277

10)
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ETHIOPIAN AGRICULTURAL BUSINESSES CORPORATION
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 7 JULY 2020

Operating Revenues
Cost of sales

Gross Operating Profit
Other Inccme

Expenses
Selling and Disfribution Expense:
General Administration Expenses

Cperating profit

Finance Cost-nel

Profit Before Tax

Provision for tax

Profit (loss) for the year

Other Comprehensive Income:
Profit (loss) for the year

Revaluction of property, plant and

eguipment

Remeasurement gain/{loss) on retirement

benefits obligations
Deferred tax (liability)/asset on
remeasurement gain or loss

Other comprehensive income, net of tax

Total comprehensive income

1

Currency: Ethiopian Birr

)
ETHIOPIAN AGRICULTURAL BUSINESSES CORPORATION w/

Notes
[ 2020 2019

25 2,758,074,289 2,348,145,477
27 (2,460,160,399) (1,937,082,520)
297,913,890 411,062,957

26 124,383,989 92,036,832
422,297,879 503,099,789
28 (81,061,468) (87,161,986)
29 (178,183,461) (269,719,486
(259,244,929) (356.881,472)

163,052,950 146,218,318
30 (1,281,486) (26,242,396
161,771,464 119,975,922
24c¢ (62,157,714) (65,308,348)
99,613,750 54,667,574

99,613,750 54,667,574
17d (515,030) (96,178)

17d

154,509 28,853
(360,521) (67.325)

54,600,250
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Aderaw Gashayie Authorized Auditor, Business and Management Consulting Firm

£
whether due to fraud or error. In making those risk assessments; we considered internal control
relevant to the preparation and fair presentation of the financial statements in order to design
audit procedures {hat_are appropriate in the circumnstances, but not for the purpose of expressing
an opinion on the effectiveness of the organization’s internal control. The audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
Basis for Qualified Audit Opinion iy
During our audit the following circumstances were found:
1. We noted that inter branch account is showing a balance of Birr 62,448,031 which .Ihas not
been eliminated on consolidation.
2. We noted that trade debtors and other receivables and creditors with debit balances
amounting to 1,065,375.25 are long outstanding for more than a year.
3. We noted that trade and other payables, and debtors with credit balances of Birr
2,857,936.25 are long outstanding for more than a year.
4. We noted that stock of Items of Birr 3,645,176.41 is long outstanding for more than a year.
5. The trade debtors and other receivables balance include Birr 20,246,622.75 with a total of
abnormal balances {credit balances).
6. The trade and other payables balance include abnormal balance (Debit balances)
amounting to Birr 19,431,759.25
7. Abnormal cash balance (credit balances) amounting to Birr 252,170.21 was observed.
LI T TR T TN . . . m = = momm s EEEEE NN I T TR T R L
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